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1975-1985 = Where are we going to find1975-1985 = Where are we going to find
all the oil?all the oil?

1985-1995 = Where are we going to find1985-1995 = Where are we going to find
all the finance?all the finance?

1995-????  = How are we going to avoid1995-????  = How are we going to avoid
despoiling the land, water and air (anddespoiling the land, water and air (and
avoid burning up the planet)?avoid burning up the planet)?
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?? Local desires for clean air will be aLocal desires for clean air will be a
major driver for “Village Power” typemajor driver for “Village Power” type
off-grid/renewable energyoff-grid/renewable energy
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?? Local desires for clean clean electricityLocal desires for clean clean electricity
will be a major driver for Villagewill be a major driver for Village
Power-type off-grid/renewable energyPower-type off-grid/renewable energy
–– degredationdegredation from unsustainable from unsustainable

natural resource managementnatural resource management
–– indoor air pollutionindoor air pollution

… all much greater environmental … all much greater environmental 
   health concerns   health concerns



?? The failure of COP-6 shows that theThe failure of COP-6 shows that the
Kyoto Protocol is deadKyoto Protocol is dead



The Economist, December 2, 2000The Economist, December 2, 2000
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?? The failure of COP-6 shows that theThe failure of COP-6 shows that the
Kyoto Protocol is deadKyoto Protocol is dead
–– delays are not fataldelays are not fatal
–– excellent progress made on the CDMexcellent progress made on the CDM
–– business supporting implementation ofbusiness supporting implementation of

the market mechanismsthe market mechanisms
–– climate change problem is notclimate change problem is not

going awaygoing away
–– climate change poised to be a majorclimate change poised to be a major

driver for the “Village Power” agendadriver for the “Village Power” agenda
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■■ $5/$5/tonne tonne Carbon competitive in a futureCarbon competitive in a future
CDM market of $10-30/CDM market of $10-30/tonne tonne CarbonCarbon

■■ But… CDM negotiators:  Don’t blow it!But… CDM negotiators:  Don’t blow it!
■■ Kyoto attempts to address a long termKyoto attempts to address a long term

problem with short term solutions:problem with short term solutions:
–– 2012 carbon credit horizon disadvantages2012 carbon credit horizon disadvantages

high up-front cost but long-lived high up-front cost but long-lived renewablesrenewables
■■ Unless simplified monitoring andUnless simplified monitoring and

verification protocols are adopted,verification protocols are adopted,
transaction costs could be a killertransaction costs could be a killer




